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Jet Fuel Prices (through February 2009)
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US Airlines System Traffic Trends and Load Factors
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International Scheduled Traffic Data, full year2008 vs
fullyear 2007

RPK ASK Pax Load FTK ATK
Grow th Grow th Factor Grow th Grow th
Industry 1.6% 3.5% 75.9% -4.0% 1.5%
Africa -4.0% -4.2% 70.2% -2.5% -7.4%
A sia/Pacific -1.5% 1.2% 73.9% -6.6% -2.5%
Europe 1.8% 3.8% 76.6% -2.8% 2.9%
Latin 10.2% 9.2% 74.0% -13.5% 5.7%
America
M iddle East 7.0% 8.6% 74.9% 6.3% 8.5%

N. America 2.9% 4.3% 79.8% -1.9% 3.4%

IATA data
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Jetliners Parked and Available (February 2009)
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Jetliners Parked and Available (February 2009)
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Stored Single Aisle Jetliners (September 2001 - February 2009)
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737 Classics Parked and Available (February 2009)
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Jetliner Orders and Deliveries 1988 - 2008
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Single Aisle Airliner Market Value Trends
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Twin Aisle Market Value Trends
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737-800 Current Market Values (US$ millions)
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737-800 Value Trend, 5 Year Old Aircraft (then current US$
millions)
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737-800 Monthly Operating Lease Rental Range ($000s)
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A320-200 Current Market Values (US$ millions)
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A320-200 Value Trend, 5 Year Old Aircraft (then current US$ millions)
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A320-200 Monthly Operating Lease Rental Range ($000s)
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Summary

« Ample Supply of New and Used Aircraft

» Lack of Financial Liquidity Raises Serious
Questions About New Aircraft Financing

 Demand for Air Travel (and Cargo) is
Declining Domestically and Internationally

» Aircraft Supply > Aircraft Demand: Values
and Operating Lease Rentals are Falling
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